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Item 2.01 Completion of Acquisition or Disposition of Assets.
 
On September 30, 2024, subsidiaries of Enbridge
Inc., a Canadian corporation (“Enbridge”), completed a series of previously announced acquisitions from
Dominion Energy, Inc.,
a Virginia corporation (“Dominion”), in accordance with three separate purchase and sale agreements, each dated as of September
5, 2023, pursuant to which Enbridge acquired all of the outstanding equity interests in (i) Dominion Energy Questar Corporation,
Dominion Energy Gas
Distribution, LLC, The East Ohio Gas Company and DEO Alternative Fuel, LLC (collectively, “EOG”), (ii)  
 Questar Gas Company (“Questar Gas”),
Wexpro Company, Wexpro II Company, Wexpro Development Co. and Dominion Energy Wexpro
Services Co. (collectively, the “Wexpro Companies”),
and each of Dominion Gas Projects Co., LLC and Questar InfoComm Inc.
 (collectively with Questar Gas and the Wexpro Companies, “Questar”), and
(iii) Public Service Company of North Carolina,
Incorporated (“PSNC”).
 
EOG Acquisition
 
On March 6, 2024, Enbridge completed its acquisition
of EOG pursuant to that certain purchase and sale agreement, dated as of September 5, 2023 (the
“EOG Purchase Agreement”),
by and between Dominion and a wholly owned subsidiary of Enbridge. In accordance with the terms and conditions of the
EOG Purchase Agreement,
 Enbridge acquired all of the outstanding equity interests in EOG for approximately US$6.6 billion, consisting of cash
consideration of
approximately US$4.3 billion and assumed debt of approximately US$2.3 billion (the “EOG Acquisition”).
 
In connection with the closing of the EOG Acquisition,
Dominion and EOG entered into a transition services agreement, pursuant to which Dominion will
provide certain transition services to
EOG, subject to the terms and conditions set forth therein. After the closing of the EOG Acquisition, EOG began
doing business in Ohio
as “Enbridge Gas Ohio”.
 
The foregoing description of the EOG Purchase
Agreement does not purport to be complete and is qualified in its entirety by reference to the EOG
Purchase Agreement, a copy of which
was attached as Exhibit 2.1 to Enbridge’s Quarterly Report on Form 10-Q for the fiscal quarter ended September 30,
2023, filed with
the SEC on November 3, 2023.
 
Questar Acquisition
 
On May 31, 2024, Enbridge completed its acquisition
of Questar pursuant to that certain purchase and sale agreement, dated as of September 5, 2023 (the
“Questar Purchase Agreement”),
by and between Dominion and a wholly owned subsidiary of Enbridge. In accordance with the terms and conditions of the
Questar Purchase
Agreement, Enbridge acquired all of the outstanding equity interests in Questar for approximately US$4.3 billion, consisting of cash
consideration
of approximately US$3.0 billion and assumed debt of approximately US$1.3 billion (the “Questar Acquisition”).
 
In connection with the closing of the Questar
Acquisition, Dominion and Questar entered into a transition services agreement, pursuant to which Dominion
will provide certain transition
services to Questar, subject to the terms and conditions set forth therein. After the closing of the Questar Acquisition, Questar
Gas
began doing business in Utah as “Enbridge Gas Utah,” in Wyoming as “Enbridge Gas Wyoming,” and in Idaho as “Enbridge
Gas Idaho”.
 
The foregoing description of the Questar Purchase
Agreement does not purport to be complete and is qualified in its entirety by reference to the Questar
Purchase Agreement, a copy of which
was attached as Exhibit 2.3 to Enbridge’s Quarterly Report on Form 10-Q for the fiscal quarter ended September 30,
2023, filed with
the SEC on November 3, 2023.
 
PSNC Acquisition
 
On September 30, 2024, Enbridge completed its
acquisition of PSNC pursuant to that certain purchase and sale agreement, dated as of September 5, 2023
(the “PSNC Purchase Agreement”),
by and between Dominion and a wholly owned subsidiary of Enbridge. In accordance with the terms and conditions of
the PSNC Purchase Agreement,
Enbridge acquired all of the outstanding equity interests in PSNC for approximately US$3.2 billion, consisting of cash
consideration of
 approximately US$2.0 billion, subject to post-closing adjustments, and assumed debt of approximately US$1.2 billion (the “PSNC
Acquisition”).
 
In connection with the closing of the PSNC Acquisition,
Dominion and PSNC entered into a transition services agreement, pursuant to which Dominion
will provide certain transition services to
PSNC, subject to the terms and conditions set forth therein. After the closing of the PSNC Acquisition, PSNC
began doing business in North
Carolina as “Enbridge Gas North Carolina”.
 
The foregoing description of the PSNC Purchase
Agreement does not purport to be complete and is qualified in its entirety by reference to the PSNC
Purchase Agreement, a copy of which
was attached as Exhibit 2.2 to Enbridge’s Quarterly Report on Form 10-Q for the fiscal quarter ended September 30,
2023, filed with
the SEC on November 3, 2023.
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Pursuant to the requirements
of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned, thereunto
duly authorized.
 
  ENBRIDGE INC. 

(Registrant)
     
Date: October 1, 2024 By: /s/ David Taniguchi 
    David Taniguchi 

Vice President, Legal & Corporate Secretary
(Duly Authorized Officer)

 

 
 


